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CHAPTER 156
QUATRE ISLE ACT

An Act to put into effect an agreement made the 15th day of November, 2006, with Quatre Isle Resort Company Limited for the establishment of a luxury tourist resort on the island of Quatre Isle of the State of Saint Vincent and the Grenadines.

Be it enacted by the Queen’s Most Excellent Majesty, by and with the advice and consent of the House of Assembly of Saint Vincent and the Grenadines and by the authority of the same as follows.

[Act No. 38 of 2006.]

[Date of commencement: 27th December, 2006.]

1.   Short title

This Act, may be cited as the Quatre Isle Act, 2006.

2.   Interpretation

In this Act, the Schedules and Appendices, unless the context otherwise requires—

“Act” means the Quatre Isle Act, 2006;

“Agreement” means the agreement set out in the Schedule hereto;

“beneficial owner” means the individual who beneficially owns an interest in land or, if an interest in land is not beneficially owned by an individual, the individual(s) most likely in the opinion of the Company to use or enjoy or who has control of the legal entity which owns the interest in land and “beneficial ownership” shall be construed accordingly;

“building operations” includes the building, construction, development, excavation, erection or demolition of any building appurtenance, construction, sign, hoarding, septic tank, drainage system or system for the catchment of water, whether any of the above are temporary or permanent, and any alteration or decoration of any exterior surface of any of the above, and the installation, operation, maintenance, demolition or removal of any machinery, plant, equipment, or other apparatus in or about any building or structure on Quatre Isle;

“Commercial Licence” means a licence granted by the Company to a person or legal entity to carry on any business activities on the island of Quatre Isle;

“Commercial Licensee” means any individual to whom a commercial licence is issued by the Company;

“Company” means Quatre Isle Resort Company Limited;

“Company Personnel” means any person or persons appointed by the Company to act on its behalf including any person authorised by the Company for the time being to act on its behalf under the Regulations to ensure the conservation and protection of the natural environment of Quatre Isle;

“control”, in relation to any legal entity, means the power of a person to secure by means of the holding of shares or the possession of voting power in or in relation to such legal entity or by virtue of any powers conferred by the documents of such legal entity that its affairs are conducted in accordance with the wishes of such person;

“dependant” means husband or wife, parent or remoter forebear, child or remoter issue, or brother or sister;

“financial year” means the period of twelve months for which the Company draws up its accounts;

“foreign full-time employee” means an individual who is not a national or resident of the State of Saint Vincent and the Grenadines and who is brought to Quatre Isle to work for the Company or any of its Purchasers and remains employed by such company or Purchaser for a period of six months in any twelve month period;

“goods” shall have the meaning assigned to it by the Sale of Goods Act;
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“interest in land” means any freehold estate in Quatre Isle or any leasehold estate in Quatre Isle which at the time of its grant is for a term of six (6) months or longer;

“legal entity” means a corporation, company, partnership, trust or any other form of business association;

“Minister” means the Minister of Finance;

“Planning Committee” means the Committee appointed from time to time by the Company’s Board of Directors to issue and administer the Planning Guidelines and Regulations;

“Planning Guidelines and Regulations” means the guidelines and regulations referred to in clause 11 of the Agreement;

“public services” means those services normally provided and carried out by public authorities;

“Purchaser” means a person who is an owner of land on the island of Quatre Isle and includes a donee or transferee and successors in title;

“Quatre Isle Conservation Area” means the island of Quatre Isle together with the beaches, foreshore and the surrounding sea stretching for a distance of two hundred yards into the said surrounding sea from the low water mark of the said island of Quatre Isle;

“standard rate” means the rate of interest charged from time to time by the Company to Purchasers on sums due to the Company;

“Subsidiary” means a legal entity in which the Company owns not less than fifty-one per cent of the issued shares or other ownership interests.

3.   Approval of Agreement and Regulations by the House of Assembly

(1)  The approval of the House of Assembly is hereby given for the making of the Agreement as set out in the Schedule and its appendices all of which shall have the force of law as if enacted in this Act and the same shall be binding upon all Purchasers from time to time as if they were parties thereto.

(2)  Notwithstanding anything herein contained, the Agreement and its appendices may be amended by the mutual consent of the parties to the Agreement or their successors in office, and such amendment shall be published in the Gazette by Order signified under the hand of the Secretary to the Cabinet, and shall specify the date (prospective or retrospective) on which such Order shall take effect or shall be deemed to have taken effect.

4.   Company to supply copies of the Act

Every Purchaser shall be supplied with a copy of this Act by the Company.

5.   Regulations

The Minister may from time to time during the currency of the Agreement and after agreement with the Company make regulations generally if required for the better carrying into effect of the provisions of this Act.

6.   Stamp duties

No stamp duty shall be charged, levied or collected on the Agreement.

Schedule

Agreement

Parties

This Agreement is made the 15th day of November, 2006, BETWEEN:

Dr. Hon. Ralph E. Gonsalves, Prime Minister of the State of Saint Vincent and the Grenadines acting herein for and on behalf of the Government the State of Saint Vincent and the Grenadines (“the Government”, which expression shall include its successors in office) of the First Part and Quatre Isle Resort Company Limited, with Registered Office at Port Elizabeth, Bequia, of the State of Saint Vincent and the Grenadines (hereinafter referred to as “the Company” which expression shall where the context so requires or admits include its successors and assigns) of the Second Part.

Recitals

WHEREAS—


(a)
The whole of the island of Quatre Isle is private property and is owned by the Company and is under the sovereignty of the State of Saint Vincent and the Grenadines;


(b)
The island of Quatre Isle is located West of the island of Mustique, North of the island of Canouan, South of the island of Bequia and surrounded by the Caribbean Sea;


(c)
The Company intends to develop the said island, first, by the putting in of all basic infrastructure, such as roads, jetty, water and electricity and secondly by the building of a boutique hotel and ancilliary services and thirdly by the sale of lots to purchasers for the construction of luxury villas and without prejudice to the generality of the foregoing to do all such things to make the island of Quatre Isle a first-class international residential luxury resort;


(d)
The Government and the Company recognise that the mutual co-operation between the Company and the Government can only result in the further development of the economy of Saint Vincent and the Grenadines; and


(e)
The Government in recognition of the matters outlined above and in consideration of the undertakings on the part of the Company hereinafter set out for the development of Quatre Isle and the economy of the State of Saint Vincent and the Grenadines including the maintenance and creation of employment through private investment has agreed to enter into this Agreement.

NOW THIS AGREEMENT WITNESSETH as follows—

1.   Acknowledgment by the Company and the Government

The Company and the Government acknowledge that—


(a)
The Company is, subject to the laws of the State of Saint Vincent and the Grenadines, solely responsible for the development of Quatre Isle including but not limited to the maintenance of the Quatre Isle Conservation Area, the development through private investment in Quatre Isle as a first class international residential luxury resort and the development of commercial and other undertakings on Quatre Isle;


(b)
In relation to the development of Quatre Isle the Company will have regard to its responsibilities set out herein and will act accordingly, including in its sole discretion the taking of steps to conserve the ecological balance of Quatre Isle and to limit—


(i)
the development and/or density of population on all or any part of Quatre Isle, and/or


(ii)
the nature and size of commercial activities carried on in Quatre Isle;


(c)
The Company represents all Purchasers in their collective dealings with the Government and/or any administrative agency of the State of Saint Vincent and the Grenadines; and


(d)
The Company has the right to charge Purchasers in the manner described in clause 9 hereof for the public services provided by the Company.

2.   Declaration of Conservation Area

(1)  The Government with the consent of the Company declares for the duration of this Agreement Quatre Isle to be the Quatre Isle Conservation Area.

(2)  As custodian of the Quatre Isle Conservation Area, the Company undertakes to the Government that unless prevented from so doing by act an of God, insurrection, riots, civil commotion, war or warlike operations, strikes, lockouts, force majeure or any unforeseen or extraordinary circumstances which may reasonably be considered to be beyond the control of the Company, it shall protect and improve the natural environment of Quatre Isle and in particular shall—


(a)
conserve its landscape, coastal areas and beaches and other features important to the ecological balance of Quatre Isle;


(b)
conserve its soil from erosion and ensure the conservation of suitable habitats for tropical flora and fauna affording special protection to the flora and fauna in danger of extinction;


(c)
conserve aquatic life including in particular coral, fish and crustacea in the island waters and the waters surrounding Quatre Isle and in cooperation with the Government conserve the natural breeding grounds and habitats of aquatic life in the said Conservation area;


(d)
control—


(i)
gaseous pollutants from engines of motor vehicles; petroleum wastes and any other residue whether or not combustible,


(ii)
noise pollution arising in particular from domestic commercial and/or recreational activities and/or vehicles (including but not limited to aircraft, helicopter, watercraft, lorries and boats),


(iii)
pollution from litter and waste disposal, and


(iv)
damage and pollution arising from commercial operations of any nature whatsoever; and


(e)
in agreement with the Government, regulate and register the number and type of motor vehicles on Quatre Isle, and publish in the Gazette road traffic, vehicle inspection and safety regulations to ensure public safety and protect the environment of Quatre Isle, such regulations to be enforced by the Royal Saint Vincent and the Grenadines Police Force;


(f)
ensure that all Building Operations are in accordance with the development of Quatre Isle as a first-class international residential luxury resort of distinctive character;


(g)
procure the demolition and making good at the cost of the person commissioning the Building Operations of any Building Operations whatsoever in respect of which prior consent was not obtained from the Planning Committee or which are not built in accordance with plans approved by the Planning Committee in accordance with the Planning Guidelines and Regulations. In the event of the person commissioning the Building Operations failing to meet the demolition costs and the costs being borne by the Company, the Company shall be entitled to take such action as is necessary to reimburse itself for the costs incurred including a reasonable fee for management time and disbursements incurred;


(h)
take whatever action it considers reasonably necessary to conserve and enhance the natural beauty and environment of the Quatre Isle Conservation Area.

(3)  The Government empowers the Company as the custodian of the Quatre Isle Conservation Area to take such measures including the issuing of newly locally applicable controls as the Company in agreement with the Government may deem necessary to conserve, protect and maintain the environment of Quatre Isle and the integrity of its protected areas and waters, and in furtherance thereof the Government undertakes that all application to the Government for licenses for firearms, driving, spearguns, exportation of lobsters from Quatre Isle or sale of intoxicating liquor can be made only through the Company to the Government. All such application shall be submitted to the Government by the Company within fifteen days of the Company’s receipt thereof.

3.   Undertakings of the Company

(1)  The Company undertakes that unless prevented from so doing by an act of God, insurrection, riots, civil commotion, war or warlike operations, strikes, lockouts, force majeure or any unforeseen or extraordinary circumstances which may reasonably be considered to be beyond the control of the Company, including the inability of the Company at a reasonable price to obtain or employ the necessary labour or obtain or secure the necessary materials, to—


(a)
promote and encourage the development of Quatre Isle as a first-class international residential luxury resort;


(b)
comply with the provisions of clause 2 hereof;


(c)
ensure the privacy and security of all Purchasers on the Island in a manner commensurate with their reasonable expectations; and


(d)
prevent a private security organisation from being set up, hired or operated on Quatre Isle without the written consent of the Company.

(2)  Work permits—


(a)
The Company undertakes to use its best endeavours to employ nationals of the State of Saint Vincent and the Grenadines;


(b)
(i)
Notwithstanding subclause (a) above, the Company and its Purchasers may bring into and employ on Quatre Isle such skilled and trained personnel not being nationals of the State of Saint Vincent and the Grenadines as the Company in its reasonable discretion shall need to carry out its obligations herein. The Company will notify the Government in writing of the relevant particulars of any persons sought to be brought into and employed on Quatre Isle in accordance with this subclause and of the positions for which they seek to be retained,


(ii)
Applications for work permits for any persons sought to be brought into and employed on Quatre Isle by any other legal entity or person may be made only through the Company;


(c)
the Government undertakes to respond to the Company in writing within thirty days of receipt of the particulars referred to in subclause (b) above of its approval or objection to any of the aforesaid persons any objection to be reasonable having regard to all available information;


(d)
if the Government shall fail to respond to the Company in the manner described in subclause (c) above within ninety days of receipt of the particulars relating to any of the aforesaid persons, such persons shall, upon payment of the appropriate fee to the Government by the Company, be approved for employment, subject always to the Government’s right of revocation.

(3)  The Company may from time to time employ foreign nationals as consultants and/or for a short time, that is, for less than thirty days, technical, professional, managerial or other experts to assist, advise, train, consult or otherwise assist the Company in its development and operations.

(4)  The Company undertakes to cause all Building Operations on Quatre Isle to comply with the terms of the Planning Guidelines and Regulations and in accordance with such terms to ensure that all machinery and apparatus installed in any building be built, installed and maintained so as to provide properly for the health and safety of Purchasers, employees and the general public and for good public sanitation within Quatre Isle.

4.   Additional undertakings by the Company

The Company undertakes as follows—

(1)  Within a period of—


(a)
three years from the date of this Agreement to spend a minimum of ten million United States dollars for the construction of infrastructure such as roads, electricity, a desalination plant, a water distribution mechanism, telecommunications, the construction of jetties, and custom and immigration facilities;


(b)
five years from the date of this Agreement to build a boutique, hotel and ancilliary services; and


(c)
twenty years from the date of this Agreement to sell lots for building purposes to the approximate value of one hundred million United States dollars.

(2)  To impose upon Purchasers of lots, a maximum period of three (3) years from the date of purchase the obligation to complete construction of a residential home on the said lot and to hire a minimum of three full time employees for each residential home.

(3)  To provide training courses for nationals of the State of Saint Vincent and the Grenadines in international cuisine and other services relevant to the success and development of an international luxury resort from time to time.

5.   Development of the Island

(1)  The Company shall have the sole responsibility during the term of this Agreement in accordance with its Planning Guidelines and Regulations to plan and organise the development of Quatre Isle in such manner as the Company shall deemed fit and proper to fulfill the aims outlined in clause 2(2) above.

(2)  Neither the Company nor any Purchaser shall during the term of this Agreement be required by the Government to obtain from any department of Government any building permit for any Building Operations by the Company, its subsidiaries or any Purchaser.

(3)  A building permit from the Company shall be required for all Building Operations.

6.   Entry of officials

Officers of the Government of the State of Saint Vincent and the Grenadines or members and officers of public authorities of the State of Saint Vincent and the Grenadines may exercise their right to enter Quatre Isle at any time for the performance of any duty conferred or imposed upon them by any law.

7.   Obligations of the Company

The Company shall fulfill the following obligations unless prevented from so doing by an act of God, insurrection, riots, civil commotion, war or warlike operations, strikes, lockouts, force majeure or any unforeseen or extraordinary circumstances which may reasonably be considered to be beyond the control of the Company, or unless the Company is unable at a reasonable price to carry out its obligations under this clause—


(a)
the Company shall provide such facilities and accommodation as are reasonably necessary for the performance of the duties referred to in clause 6 above;


(b)
where the Company is required to provide accommodation for Government personnel, the Company is—


(i)
to provide such reasonable accommodation as may be necessary for the purpose of the duties to be performed, and


(ii)
to provide residential accommodation it deems suitable for all such personnel;


(c)
the Company shall reimburse or pay the Government directly for all services provided by the Government on Quatre Isle as requested by the Company. Payment for services will include payment of salaries and all other normal payments on the scale normally applicable in the State of Saint Vincent and the Grenadines;

(d)
the Company shall cooperate with and assist the Government in ensuring that the laws and regulations of the State of Saint Vincent and the Grenadines are complied with including but not limited to laws and regulations relating to taxation, immigration, employment, customs and working and living conditions of employees.

8.  Public Services provided by the Company for which it may charge its Purchasers


(a)
The Government acknowledges that the Company shall have the right to collect from Purchasers their share of the costs or estimated costs of public services provided or to be provided by the Company in a financial year including but not limited to the cost or estimated cost of—


(i)
administrative overheads,


(ii)
maintenance of roads, harbor, helicopter pad, transport services, garbage collection, sanitary and insect control, security and other services and other infrastructure,


(iii)
a depreciation reserve and financial charges,


(iv)
monies reimbursed or to be reimbursed by the Company to the Government,


(v)
maintaining the Quatre Isle Conservation Area, and


(vi)
implementing any future social development plan.


(b)
(i)
So as to recover the costs or estimated costs incurred or to be incurred by the Company under the Agreement the Company shall annually not later than three months prior to the commencement of each financial year make available for inspection and comment by Purchasers a budget of estimated costs for the following financial year which will indicate the estimated yearly and monthly liability of each Purchaser.


(ii)
The Company shall be entitled to charge interest on any amount due which is unpaid for more than thirty days, providing that such standard rate shall not exceed comparable commercial bank rates in the State of Saint Vincent and the Grenadines.


(c)
(i)
During each financial year the Company will collect from each Purchaser an amount equal to its estimated costs for that financial year after deducting the Company’s own contribution. Each Purchaser will pay to the Company in equal monthly installments its share of the estimated annual costs referred to in subparagraph (b)(i) above.


(ii)
The share of the Company and each Purchaser’s share will be calculated on a just and reasonable basis as determined from time to time by the Board of Directors of the Company.


(d)
The Company shall appoint a firm of auditors of international repute to assist it annually in the preparation of the budget of estimated costs which auditors will be responsible for—


(i)
agreeing that the forecast budget of costs is realistic and reasonable;


(ii)
agreeing to the allocation of costs between the Company and the Purchasers; and


(iii)
confirming that the proposed allocation of the estimated costs between the Purchasers and the Company is just and reasonable.


(e)
Notwithstanding anything hereinbefore contained if during the course of the financial year the Company has sold lots to new Purchasers the Company shall from the date of the purchase until the expiry of the financial year collect from each new Purchaser a contribution towards the annual costs hereinbefore described. The amount of the contribution will be calculated by the Company at its sole discretion but must be just and reasonable.


(f)
If in any financial year the amount collected by the Company is either in excess of or less than the costs incurred by the Company then the surplus or deficit will be taken as an opening surplus or deficit in calculating the budget of estimated costs for the next financial year.


(g)
Without prejudice to any other legal remedy it may have, the Company shall have the right to cease to provide any and all services to any Purchaser who fails to pay promptly the monthly installments referred to in subparagraph 8(c)(i) above.

9.   Payment to the Government by the Company or its Purchasers

Any Purchaser who lets his residential property, other than to the Company for its own use, shall charge the tenant the relevant value added tax on the rent, and shall pay that tax to the Government. The Company shall collect on behalf of the Government all taxes on rental property from all Purchasers, and shall be liable to pay to the Government all taxes on rental property whether or not the Company has actually collected such taxes. It is the obligation of all Purchasers to notify the Company in the event of any letting other than through the Company. If the tenant fails to pay the tax or the Purchaser fails to transmit to the Company the tax due, the Company shall have the right to assess the Purchaser for the amount due including legal and collection fees if any and interest thereon, without prejudice to the right of the Company to take such legal or other measures (including but not limited to the suspension of services and/or licences) to enforce the recovery of monies paid by the Company to the Government pursuant to this clause.

10.   Aliens Land-holding licence


(a)
Under the terms of the Alien (Land-Holding Regulation) Act an individual who does not satisfy the requirements of the said Act cannot own an interest in land unless he has obtained an Alien’s Land-Holding Licence.
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(b)
If an interest in land is held by a legal entity, the beneficial owner of the legal entity shall be deemed to hold the interest in land and to be the recipient of the corresponding Alien’s Land-Holding Licence.


(c)
(i)
Any transfer of ownership in an interest in land except when occurring between members of the same family or to or within a legal entity controlled by members of the same family, will require a new Alien’s Land-Holding License, unless such interest in land is purchased by the Company.


(ii)
The Company and/or its shareholders shall have the right of first refusal to buy any property which has been sold to a Purchaser or a Company when there is an impending change of ownership or control for any reason other than when the transfer is between members of the same family or to or within a legal entity controlled by members of the same family.


(iii)
The Company shall have the right to purchase, at the original price paid without any interest, any land sold with the intention to develop under an Alien’s Land-Holding Licence where the Alien’s Land-Holding Licence Holder has failed to develop the land within the terms of such licence. This right will be exercised within the last thirty days prior to the expiration of the conditions imposed by the Quatre Isle Planning Committee.


(iv)
To regulate the real estate market in Quatre Isle the Company may negotiate with the owner of any land in Quatre Isle for its purchase and subject to agreeing a price with the owner may acquire such land. As any such purchase will be made with the sole intention of reselling such land when market conditions allow, the Company will not be liable to pay any applicable conveyancing tax and/or Alien’s Land-Holding Licence fee. This clause will also apply when the Company repurchases any interest in land as provided in subparagraphs 10(c)(ii) or 10(c)(iii).


(d)
To assist the Government the Company agrees with effect from the date of this Agreement—


(i)
to notify the Government as soon as it becomes aware of the fact of the name and address of an individual or legal entity not currently holding an Alien’s Land-Holding Licence who wishes to hold or acquire a beneficial interest in land in Quatre Isle;


(ii)
to supply the Government with details of the relevant interest in land; and


(iii)
to supply the Government with full details of the individual or legal entity making an application to acquire an interest in land and to qualify such application.


(e)
Application for an Alien’s Land-holding Licence for any individual or legal entity shall be submitted to the Government only by the Company, and in considering whether an Alien’s Land-Holding Licence should be granted the Government may, if it reasonably so requires, apply to the Company for additional information and the Company will endeavour to provide such information.

11.   The Planning Committee


(a)
The Company is hereby authorised to appoint a Planning Committee comprising such fit and proper persons to be known as members of the Planning Committee.


(b)
The Planning Committee is hereby authorised to make planning guidelines from time to time and until such planning guidelines are made, the Planning Guidelines contained in The Mustique Company Limited Act, 2002, shall apply with such modification and adaptations to suit the building needs on the island of Quatre Isle.


(c)
No purchaser or person shall carry out any building operations on the island of Quatre Isle without first obtaining from the Planning Committee permission to carry out building operations.


(d)
Before a purchaser or any person can obtain planning permission to carry out building operations he must first submit plans and specifications to the Planning Committee.


(e)
The Government hereby authorises the Company to suspend or terminate or to cease to provide any and all services for which the Company is responsible if the owner for the property is in breach of any of the terms of the Agreement. The Company must give ninety days written notice before taking such action. Suspension or termination or cessation of services shall not remove the financial obligations of the Purchaser or preclude any legal action by the Company against the Purchaser.
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12.   Commercial Licences


(a)
With the exception of the Company and its Subsidiaries, no individual or legal entity may carry on any commercial activity whatsoever including, but not limited to, the provision of goods and services in Quatre Isle and the provision of transport services to and from Quatre Isle without first obtaining a Commercial Licence from the Company. The Company may, in consultation with the Government, impose such conditions in a Commercial Licence as it considers appropriate.


(b)
Where a legal entity wishes to carry on business in Quatre Isle, the Commercial Licence will be issued by the Company to the individual designated by the legal entity as being the individual present in Quatre Isle who will have the day to day executive responsibility for the business, such designation to be in a form satisfactory to the Company.


(c)
On the death of a Commercial Licensee, the Commercial Licence will be transferred to the personal representative(s) of the deceased, or where the Commercial Licensee is an individual designated in writing pursuant to (b) above, to the individual named as his successor by the legal entity. Any Commercial Licence so transferred shall be revoked on the date three months after the death of the original holder unless an application for a new Commercial Licence has been made and accepted by the Company prior to that date.


(d)
A Commercial Licence shall be revoked—


(i)
on the individual Commercial Licensee ceasing to have day to day executive responsibility for the business for which the Commercial Licence was granted or ceasing to be the beneficial owner of the Commercial Licence. For the avoidance of doubt the Commercial Licensee will cease to be the beneficial owner of the Commercial Licence if he purports to assign or transfer the Commercial Licence (whether or not for consideration), or


(ii)
upon a change of control of the legal entity in respect of which the Commercial Licence was granted.


(e)
The Company will only issue a Commercial Licence to an applicant if it is satisfied that the applicant is in compliance with all applicable laws of the State of Saint Vincent and the Grenadines.


(f)
Notwithstanding any other conditions which may be imposed on the grant of a Commercial Licence, all Commercial Licences will stipulate that—


(i)
the Commercial Licensee shall conduct his business in such a manner as in the opinion of the Company shall ensure the continued development of Quatre Isle as a first-class international residential luxury resort and the protection of the Quatre Isle Conservation Area,


(ii)
the Commercial Licensee shall not conduct his business in such a manner that causes the Company to be in breach of any of its obligations under the Agreement, and


(iii)
the Commercial Licensee may not employ or have working with him a non-Vincentian national without the approval of the Company.


(g)
The Company shall not grant a Commercial Licence for—


(i)
casino and gambling operations,


(ii)
the manufacture of or trading in arms or ammunition of any kind, or


(iii)
the construction of any military facilities whatsoever.



Any Commercial Licence purporting to license one or more of the above activities shall be wholly void.


(h)
If a Commercial Licensee is in breach of any of the terms of the Agreement or his Commercial Licence, the Company shall have the right, without prejudice to any other legal remedy it may have, to suspend or terminate the Commercial Licence and to cease to provide to that Commercial Licensee any and all services for which the Company is responsible, provided that thirty days written notice is given.

13.   Licence to Purchasers, lapse and revocation


(a)
In order to qualify for the benefits of clauses 17 to 19 of this Agreement, a Purchaser must obtain from the Planning Committee permission to carry out building operations.


(b)
A permission granted to a Purchaser to carry out building operations may be revoked by the Company if—


(i)
on the expiry of one year from the date of its issue, building in accordance with the plans approved by the Planning Committee has not commenced or, upon the expiry of three years from the date of issue, such building has not been issued with a Certificate certifying that the building has been completed in accordance with the approved plans,


(ii)
pursuant to clause 11(e) above the Company has suspended and/or ceased to provide services to the property in relation to which the Licence has been issued,


(iii)
the Alien’s Land-Holding Licence issued to the Purchaser has lapsed or been revoked, or


(iv)
the Purchaser is in breach of any of the terms of this Agreement.

14.   Obligation and benefits deemed to be included in Conveyance

Where under the Agreement any—


(i)
obligation or duty is imposed on a Purchaser, or


(ii)
benefit, right or privilege is conferred upon a Purchaser,

the said obligation, duty, benefit, right or privilege shall be deemed to be included in every deed of conveyance from the Company to a Purchaser or from a Purchaser to a Purchaser unless specifically excluded.

15.   Confidentiality

Except as required by clause 10 above and by the Government’s legal obligations, both the Company and the Government undertake not to disclose to any person or legal entity any information concerning any Purchaser.

16.   Permanent residence

Every Purchaser together with his dependants shall have the right to be designated by the Government as a permanent resident of the State of Saint Vincent and the Grenadines for which designation the Government will not charge a fee for dependants under eighteen years of age.

17.  Undertakings by the Government as to Taxation

The Government acknowledges and agrees as follows—

(1)  No taxes or withholding of any kind whatsoever shall be levied upon or against—


(a)
the income and capital gains of the Company and/or its Subsidiaries whether within or outside the State of Saint Vincent and the Grenadines including without limitation any rental income or contributions collected from Purchasers under clause 8 hereof; or


(b)
any dividends or interest paid by the Company and/or its Subsidiaries to the holders of shares or securities in the Company and/or its Subsidiaries; or


(c)
any interest paid by the Company to creditors outside of the State of Saint Vincent and the Grenadines:

Provided that no exemption in this subclause shall apply to such part of the profits of the Company and/or its Subsidiaries as has been earned or received in relation to enterprises conducted or operations carried out outside of the island of Quatre Isle.

(2)  Any law which is passed after the commencement of this Agreement making provisions for the imposition of any tax, tax increases or withholdings of any kind that would affect the Company, its Subsidiaries or any Purchasers shall be deferred during the duration of the Agreement.

(3)  Notwithstanding anything hereinbefore contained a Purchaser together with his dependants whether resident or not of the State of Saint Vincent and the Grenadines shall be deemed for the purposes of all taxes on income and capital gains to be neither resident nor ordinarily resident for tax purposes in the State of Saint Vincent and the Grenadines whatever the duration of the stay in Saint Vincent and the Grenadines of the Purchaser and his dependants. Without prejudice to the generality of the foregoing and for the avoidance of any doubts the worldwide income of any Purchaser shall not be subject to the tax laws of the State of Saint Vincent and the Grenadines. Notwithstanding the above income earned inside the State of Saint Vincent and the Grenadines other than in Quatre Isle by a Purchaser by the provision of goods or services in the State of Saint Vincent and the Grenadines will be taxed according to the laws of the State of Saint Vincent and the Grenadines except for income from Company Share Dividends or rental income from any property located on Quatre Isle, and the Foreign Currency accounts described in clause 19(1) below. Real property and any personal property located thereon and any shares in the Company shall not be subject to any property taxes or taxes on gifts or inheritance (including wealth tax) nor shall any disposal thereof give rise to liability for any tax on capital gains.

(4)  No stamp or other taxes or levies including exchange control shall be levied, charged or collected by the Government on or in respect of any monies remitted by the Company, its Subsidiaries or its Purchasers to or from any place outside the State of Saint Vincent and the Grenadines.

(5)  Exchange control shall not apply to any monies remitted by the Company, its Subsidiaries or its Purchasers to or from any place outside of the State of Saint Vincent and the Grenadines.

(6)  A non-resident legal entity managed and controlled from Quatre Isle by a Purchaser shall nonetheless for all purposes of the tax laws of the State of Saint Vincent and the Grenadines be treated as a non-resident legal entity.

(7)  Payments for services rendered by non-Vincentian resident individuals or legal entities to or for the Company or any of its Subsidiaries or any Purchaser and performed at least partially abroad will be taxed in the State of Saint Vincent and the Grenadines, at a flat rate.

(8)  For the avoidance of doubt it is hereby specified that the exemptions from taxes mentioned in this clause shall not apply to Commercial Licensees except in respect of the Company or its Subsidiaries.

18.   Undertakings by the Government as to Customs Duties

(1)  All goods which are considered by the Company and its Subsidiaries to be necessary for the construction, operation, maintenance, improvement and proper functioning of all services and operations carried on by the Company and its Subsidiaries may be purchased in or imported into the State of Saint Vincent and the Grenadines and/or taken out of bond therein by the Company and/or its Subsidiaries free of all customs duties and customs service charges or any other charges of a tax nature:

Providing that in the case of petroleum products the following conditions shall apply—


(a)
petroleum products for the use of the Company and its Subsidiaries and for sale to Purchasers for use in electricity generators may be imported into Quatre Isle free of all Customs duties or other taxes or levies;


(b)
all other petroleum products imported into Quatre Isle shall attract Customs duties and other taxes and levies.

(2)  No customs duties or other taxes or duties levied charged or imposed by the Government on the import of goods into the State of Saint Vincent and the Grenadines shall be payable by—


(a)
the Company;


(b)
the Company’s Subsidiaries;


(c)
a Purchaser; or


(d)
shareholders of the Company who import into Quatre Isle for the purposes of building, refurbishing (not more than every four years), decorating and/or furnishing a dwelling-house being built or to be built provided that a list of the items to be imported is submitted to and approved by the Company in writing prior to their import to Quatre Isle and that such import takes place (whether in one or in several operations) not later than twenty-four months from the date of the said approval.

(3)  Goods which are not exported from the State of Saint Vincent and the Grenadines will be subject to customs duties in the State of Saint Vincent and the Grenadines on their sale by Purchasers within the State of Saint Vincent and the Grenadines, or their use other than for the purpose of maintaining the Purchasers’ property on Quatre Isle. The Company agrees to assist the Government in ensuring that applicable customs duties are paid on the sale or other use of such items.

(4)  In the event that a residential property on Quatre Isle is transferred to a new owner the initial refurbishing shall be counted as a building operation provided that such operation takes place within two years of the date of transfer.

19.   Undertakings by the Government as to Foreign Currency Accounts

(1)  Foreign currency accounts may be held in the State of Saint Vincent and the Grenadines by the Company, its Subsidiaries, Purchasers and non national companies in respect of—


(a)
foreign currency deposited from outside of the State of Saint Vincent and the Grenadines;


(b)
transactions from outside of the State of Saint Vincent and the Grenadines and member territories of the Eastern Caribbean Central Bank.

(2)  Notwithstanding any exchange control regulation in force from time to time in the State of Saint Vincent and the Grenadines foreign currency accounts and the funds therein referred to in the above subclause (1) will be fully transferable without the payment of any taxes and any transaction by the Company, its Subsidiaries or a Purchaser concerning real estate situated in Quatre Isle or shares of the Company may be transacted in any country and/or currency chosen by the Company or a Purchaser as the case may be, provided that the Company acts as principal or agent for the said transaction. In such case the Company will notify the Government of each transaction.

20.   Other undertakings by the Government

(1)  Upon the expiration of the Agreement no real property taxes or rates and no real property levies (whether capital or periodic) of any kind shall be levied, charged or collected by the Government within Quatre Isle or upon or against any land building or structure therein at any rate in excess of the maximum rates prevailing in other parts of the State of Saint Vincent and the Grenadines nor shall any real property taxes or rates or levies be levied which discriminates against any person property or business in Quatre Isle.

(2)  The provisions of Appendix I (General Conditions) shall apply.

(3)  The Government will not give any favourable tax status to any individual or legal entity to carry on any commercial activity within Quatre Isle unless that individual or legal entity has a valid Commercial Licence from the Company.

21.   Port of Entry

The Government undertakes within a reasonable time after the coming into operation of this Agreement to declare the island of Quatre Isle as a Port of Entry by sea and air and hereby authorises the Company in the Quatre Isle Conservation Area to construct jetties, marinas and moorings and to own, operate and manage the said jetties, marinas and moorings for the duration of the Agreement.

22.   Undertaking by the Government as to services and facilities

(1)  The following services and facilities will be provided by the Government—


(a)
Quatre Isle shall remain a Port of Entry and the Government shall provide at the expense of the Company as agreed between the Government and the company such Customs and Excise facilities as may reasonably be required;


(b)
the Company may charge for the use of its facilities—


(i)
Administrative fees on any ship entering the Port of Quatre Isle, wharf dues on any ship berthed at the Quatre Isle Wharf, docking fees for any yacht or vessel moored at the Quatre Isle marina, landing fees and handling charges on any helicopter or sea plane,


(ii)
an administrative fee on any passengers who are not residents of the State of Saint Vincent and the Grenadines entering Quatre Isle both of which shall be charged at such a rate as shall be determined by the Company from time to time and which charges shall be published in advance;


(c)
a detachment of the Royal Saint Vincent and the Grenadines Police Force of a sufficient size and level of responsibility as shall be determined by the Government in consultation with the Company and the Government in accordance with Appendix III hereto shall cause the detachment to be permanently stationed on Quatre Isle at the expense of the Company and the Purchasers and shall be under the control of the Government. Guidelines for cooperation between the Company personnel and the said detachment of the Royal Saint Vincent and the Grenadines Police Force are contained in Appendix III hereto;


(d)
if the company requests additional services to be supplied by the Government which the Government is unable to provide, the Company may subject to the approval of the Government make other arrangements for their provision. The Government undertakes to consider the request expeditiously and in any event within five (5) working days.

(2)  Where the Company requires improvement in infrastructure to enhance access to Quatre Isle, the Company shall contribute to the capital cost of such improvement and with the approval of the Government execute such improvement provided that the Company incurs no liability in the use of such improved infrastructure.

23.   Laws of the State of Saint Vincent and the Grenadines to apply to Quatre Isle

Subject to the provisions of this Agreement, the laws of the State of Saint Vincent and the Grenadines including its tax laws shall apply to the residents of Quatre Isle as they apply to residents of other islands in the State of Saint Vincent and the Grenadines and during the term of the Agreement and at any time thereafter no law shall be introduced which is effectively discriminatory against any individual, legal entity, property or business within Quatre Isle.

24.   Relevant law

This Agreement shall be construed and interpreted according to the laws of the State of Saint Vincent and the Grenadines.

25.   Resolution of Disputes

All differences whatsoever which may at any time hereafter arise between the parties hereto or their respective representatives, or between the Company and its Purchasers, touching these presents or the subject matter thereof or arising out of or in relation thereto respectively and whether as to construction or otherwise, and all differences relating directly to Quatre Isle which may at any time hereafter arise between Purchasers and Purchasers or between the Company and Purchasers, shall be referred to arbitration pursuant to the provisions of the Arbitration Act of the revised Laws of the State of Saint Vincent and the Grenadines and any statutory modifications or re-enactment thereof, for the time being in force. The arbitration procedure will be the two arbitrators procedures.

[Chapter 17.]

26.   Validity of acts done

Where under the provisions of this Agreement, any act is required by the Company to be done within a limited time, that provision shall be treated as merely directory and the act if subsequently done, shall for all purposes be treated as validly done.

27.   Date of Commencement and Duration

This Agreement will come into force on 1st day of January, 2007, and shall continue in force for a period of twenty years thereafter. The Agreement shall be extended for an additional term of twenty years on each twenty year anniversary of its coming into force beginning with 1st day of January, 2027, unless either party gives written notice two years prior to each such twenty year anniversary date of its desire not to extend the Agreement. Any such extensions shall be subject to such terms and conditions as the parties shall agree.

APPENDIX I

General Conditions

1.   Covenants

The Government hereby covenants with the Company that—

(1)  Upon the expiration of the Agreement no taxes shall be levied, charged or collected by the Government within Quatre Isle at any greater rate than the usual rate which is levied charged and collected by the Government in other parts of the State of Saint Vincent and the Grenadines and no taxes levied, charged or collected by the Government in Quatre Isle shall be discriminatory against any individual, legal entity, property or business therein as compared to any other part of the State of Saint Vincent and the Grenadines.

(2)  During the continuance of the Agreement there will be no restrictions, regulations or conditions the making of which are contrary to or at variance with any of the provisions herein contained which shall be made or imposed by the Government affecting Quatre Isle, the Company, its Subsidiaries and/or any Purchaser. Subject as mentioned above, there will be no restrictions, regulations or conditions applicable in Quatre Isle different from the rest of the State of Saint Vincent and the Grenadines and which thereby discriminate against Quatre Isle, the Company, its Subsidiaries, and/or any Purchaser when compared with the rest of the State of Saint Vincent and the Grenadines and if any such restriction, regulation or condition is made or imposed or if any such legislation or Subsidiary legislation is made which in effect affects only Quatre Isle, the Company, its Subsidiaries and/or any Purchaser the question of whether such restriction, regulation condition or legislation is in fact discriminatory against Quatre Isle the Company and/or any Purchaser shall at the request in writing of the Company be submitted to arbitration as hereinbefore provided for determination.

(3)  No restriction, regulation or condition which is made or imposed for application in the State of Saint Vincent and the Grenadines or subsidiary legislation so made shall be held to discriminate against Quatre Isle, the Company, its Subsidiaries and/or any Purchaser solely for the reason that at any given time no enterprise or business of the particular class or type to which the restriction, condition or legislation applies is situate in a part of the State of Saint Vincent and the Grenadines other than Quatre Isle.

2.   Non discrimination

The parties to the Agreement will ensure that no discrimination on grounds of colour, race, class, religion, creed, sex, or national origin is exercised in Quatre Isle.

3.   State of emergency

The Government hereby covenants with the Company that in the event of the Government taking over Quatre Isle or the Quatre Isle development or any part thereof or any installation therein at any time under any emergency powers or regulations in the event of war or war-like operations the Government will pay to the Company within a reasonable period, reasonable charges for the use of the property taken over and will in addition pay fair compensation for any and all damages reasonably attributable to such use.

4.   Limitation of rights, facilities or privileges

Nothing in the Agreement contained shall be deemed to give to the Company or any Purchaser any right facilities or privileges in the State of Saint Vincent and the Grenadines outside of Quatre Isle.

5.   Mustique and Canouan references

The Company shall not be granted any lesser benefits and privileges than those which are given or would be given to the Mustique Company Limited or the Canouan Resorts Development Ltd. under the Mustique Company Limited Act or the Canouan Resorts Development Ltd. (Lease Ratification) Act of the Revised Laws of the State of Saint Vincent and the Grenadines respectively or any amendment or substitution of these acts herein mentioned.

[Chapter 139, Chapter 153.]

APPENDIX II

Conservation Area Regulations

Preamble

As of 1st day of January, 2007, the Government with the consent of the Company declared the island of Quatre Isle together with the beaches, foreshore, internal waters and surrounding waters as established by the Fisheries Act of the Revised Laws of the State of Saint Vincent and the Grenadines, 1990, to be a conservation area (“the Quatre Isle Conservation Area”) and it is considered that special measures are necessary to ensure the conservation and protection of the natural environment of the Quatre Isle Conservation Area. Consequently, the Government appointed the Company for the duration of the Agreement to be the custodian of the Quatre Isle Conservation Area and delegated to the Company the powers necessary to enable the Company to fulfil its undertakings in clause 3 of the Agreement.

[Chapter 59.]

For the protection of the Conservation Area, the following Regulations are hereby made—

1.   Citation and commencement

These Regulations may be cited as the Quatre Isle Conservation Area Regulations, 2006, and shall come into operation and effect on the date of the Agreement.

2.   Interpretation

In these Regulations—


(a)
“Agreement” means the agreement made the 15th day of November, 2006, between Dr. Hon. Ralph E. Gonsalves,Prime Minister of the State of Saint Vincent and the Grenadines acting for and on behalf of the Government of the State of Saint Vincent and the Grenadines (“the Government”) of the first part and Quatre Isle Resort Company Limited, with registered office at Port Elizabeth, Bequia, of the State of Saint Vincent and the Grenadines (“the Company”) of the second part;


(b)
“authorised person” means any member of the Royal Saint Vincent and the Grenadines Police Force, all members of the Company Security Department or any person authorised by the Company to act on its behalf under these Regulations to ensure the conservation and protection of the Conservation Area;


(c)
“Regulations” means the Quatre Isle Conservation Area Regulations formulated for the protection of the Quatre Isle Conservation Area.

3.   Entry in the Conservation Area

(1)  In addition to levying fees for entry into the Quatre Isle Conservation Area the Company may, in agreement with the Government, regulate entry.

(2)  No person may enter those parts of the Quatre Isle Conservation Area to which entry is restricted except in accordance with the Agreement.

(3)  Entry points for the island are restricted—


(a)
to the helipad for all passengers arriving by helicopter;


(b)
to the Company’s jetties, marinas and moorings.

4.   Control of Conservation Area


(a)
All commercial operations on Quatre Isle will be inspected by an Authorised Person to ensure that no gaseous pollutants, petroleum waste, or other residue, whether or not combustible, are discharged onto or into the land. All such residue must be stored in leak proof containers and disposed of in accordance with the policy of the Company as set out from time to time.


(b)
Noise pollution from domestic, recreational or commercial operations will be dealt with under the Noise Control Act of the Revised Laws of the State of Saint Vincent and the Grenadines. Excessive noise from any vehicles, vessels (including but not limited to helicopters and boats) or machinery from any commercial operations will be suppressed to the satisfaction of the Company or the offending vehicle, vessel or machine will either not be operated or removed from the Quatre Isle Conservation Area.
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(c)
Any damage or pollution arising out of any commercial operations will be rectified to the satisfaction of the Company by the operations concerned. In the event of failure to do so, the Company will rectify the offending damage or pollution and shall be entitled to take such action as necessary to reimburse itself for the costs incurred including a reasonable fee for management time and disbursements incurred.


(d)
(i)
To provide for the safety of all inhabitants of the Quatre Isle Conservation Area the number, size, type and mechanical condition of all motor vehicles will be controlled by the Company by registering all vehicles authorised by it to be in the Quatre Isle Conservation Area. Any vehicle not registered by the Company will not be allowed to travel on the Company’s roads, jetties or any other area owned by the Company,


(ii)
to further provide for the safety of all inhabitants, road traffic regulations will be published, and will be enforced by the Royal Saint Vincent and the Grenadines Police Force and the Auxiliary Police. Failure to comply with these regulations will lead to the withdrawal of the right to drive on the Company’s property,


(iii)
the speed limit of 20 mph on all roads in Quatre Isle will be enforced by the Royal Saint Vincent and the Grenadines Police Force and the Auxiliary Police. There will be a fixed penalty fine system for offenders.


(iv)
to provide Purchasers with a reasonable level of security, the Company shall have the right from time to time to prohibit certain types of vehicles, including but not limited to heavy construction equipment from using designated roads. No taxis will be allowed except licensed by the Company. The designated roads will be published in advanced and use of these roads by prohibited vehicles will attract fixed penalty fines as described in (d)(iii) above.


(e)
To provide for the protection of undersea life, the Quatre Isle Conservation Area will be a ‘no anchoring zone.’ Anchoring in the Conservation Area will incur a fixed penalty fine, which will be published in advance. Except that boats may tie up only in the designated ‘moorings zones’ of Bednoe Bay or at the Marina or jetty and on payment of the requisite fee no person shall unreasonably be denied access to the moorings, jetties or marinas.


(f)
No vessel carrying more than twenty passengers will be permitted to enter the Quatre Isle Conservation Zone without the prior approval of the Company.


(g)
To provide for the security and sanitation of all inhabitants of the Quatre Isle Conservation Area, no one will be allowed to stay overnight without adequate accommodation. Any such overnight stays in accommodation belonging to the Company or its Commercial Licensees will be subject to the rules of that accommodation. Staying in private property will be with the permission of the owner.


(h)
No person shall bring any animals in the Quatre Isle Conservation Area without having first obtained the written consent of the Company—


(i)
the Company reserves the right in its absolute discretion to limit the number and type of such animals,


(ii)
the behaviour and wellbeing of all such animals shall be the responsibility of their owners. The Company will empower an authorised person to impound or otherwise dispose of, according to law, any animal which has been brought into the Quatre Isle Conservation Area without the consent of the Company.

5.   Prohibited Acts

(1)  Any person or legal entity who without permission granted by the Company commits any of the following acts shall be in breach of the Regulations and will have committed a Prohibited Act if such person or legal entity without the written approval of the Company—


(a)
in any part of the Quatre Isle Conservation Area—


(i)
kills, takes, molests, or disturbs living creatures of any description,


(ii)
takes, destroys, or disturbs the eggs of any creature,


(iii)
takes, destroys, or interferes with vegetation of any description,


(iv)
dredges, extracts or moves soil, sand, gravel or rock or does anything to cause erosion,


(v)
discharges, deposits, or leaves rubbish, waste, litter or any polluting matters,


(vi)
lights fires or does anything likely to cause a fire,


(vii)
damages or takes any coral,


(viii)
extracts or takes any brackish or fresh water,


(ix)
allows effluent or sewage to leak onto the land or into the sea,


(x)
constructs or erects any buildings or other structures on over or under any land or waters,


(xi)
in any way disturbs, alters or destroys the natural environment;


(b)
brings into the Quatre Isle Conservation Area any animal, boat, motor vehicle, helicopter or jetski; or


(c)
stays overnight in the Quatre Isle Conservation Area, except in a hotel, without the express permission of the Company, its Commercial Licensees or in the case of private villas, the owner.

(2)  Subclause 5(a) shall not apply to Purchasers in respect of their property when the use under these clauses does not exceed normal residential use.

6.   Permission as regards prohibition Acts

The Company may give written permission on such terms as it thinks fit to any person to do any of the things prohibited under Regulation 5 above where in the opinion of the Company the doing of such things may be required for the development of Quatre Isle or for the proper management of the Quatre Isle Conservation Area.

7.   Enforcement

For the purpose of protecting the Quatre Isle Conservation Area or for any of the purposes referred to in clause 3 of the Agreement, the Company may—


(a)
request the Royal Saint Vincent and the Grenadines Police Force or the Auxiliary Police to take such reasonable and lawful action as the Company considers necessary including but without prejudice to the generality of the foregoing the Company may request any Auxiliary Police to detain and escort to the Royal Saint Vincent and the Grenadines Police Force Headquarters on Quatre Isle and/or escort from Quatre Isle and present to the appropriate court in the State of Saint Vincent and the Grenadines any person whose behaviour or activities are of such a nature that he has committed or is about to commit a Prohibited Act as that expression is used in regulation 5 above; and


(b)
request the Royal Saint Vincent and the Grenadines Police Force or the Auxiliary Police to seize, in accordance with the laws of the State of Saint Vincent and the Grenadines and procedure, any motor vehicle, boat, helicopter, equipment or machinery in the possession or control of a person committing a prohibited act within regulations 5.

APPENDIX III

Co-operation with Royal Saint Vincent and the Grenadines Police Force

Preamble

The role of the Royal Saint Vincent and the Grenadines Police Force detachment stationed in Quatre Isle is the same as for any other part of the State of Saint Vincent and the Grenadines.However in view of the fact that the whole of Quatre Isle is private property owned by the Company and its Purchasers and that the Company is responsible for the provision of infrastructure and services normally provided by public authorities and is responsible for the maintenance of the Quatre Isle Conservation Area and the fact that Quatre Isle is being developed as a first-class international residential resort of distinctive character the Government agrees that the additional role of the Company in Quatre Isle is to actively and expeditiously co-operate with the Police in achieving the above.

1.   Undertaking by Government

(1)  The Government undertakes—


(a)
to consult with the Company from time to time as to the rank and number of police personnel from the Royal Saint Vincent and the Grenadines Police Force to be stationed in Quatre Isle so as to ensure that at all times the number and seniority of the Force’s personnel stationed in Quatre Isle is adequate to maintain the security of Purchasers and visitors whilst at the same time facilitating the development of Quatre Isle as a first-class international residential resort of distinctive character;


(b)
to ensure that the Royal Saint Vincent and the Grenadines Police Force act expeditiously in upholding all laws and regulations of the State of Saint Vincent and the Grenadines including but not limited to laws relating to trespass, the misuse of drugs, the Fisheries Act of the Revised Laws of the State of Saint Vincent and the Grenadines;


(c)
to ensure that all applications for licences including but not limited to licences for sale of liquor, firearms, spearguns and other weapons which are normally granted by Government and which can have an adverse impact on the Quatre Isle Conservation Area or on the maintenance of Quatre Isle as a first-class international residential resort of distinctive character may be submitted to Government only through the Company who will supply the Government with full details of the legal entity or person making such application.
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(2)  The Government further undertakes to ensure that the Royal Saint Vincent and the Grenadines Police Force and the Auxiliary Police will act promptly on all matters referred to it by the Company and its Purchasers.

2.   Agreement

The Company undertakes—


(a)
to provide at its own expense adequate accommodation approved by the Commissioner of Police for police personnel stationed in Quatre Isle;


(b)
to nominate employees from its Security Department to co-operate with the Royal Saint Vincent and the Grenadines Police Force in maintaining the terms of the Agreement on matters such as but not limited to the enforcement of the regulations, protecting the security and privacy of Purchasers, and visitors and the general maintenance of security in Quatre Isle.

3.   Privacy

The Company shall have the right to protect the private property and privacy of its Purchasers.

4.   Co-operation with Police Officers

The Managing Director of the Company and the senior Police Officer stationed in Quatre Isle together with such other persons as they may invite shall convene monthly meetings and shall co-operate in enforcing the applicable laws of the State of Saint Vincent and the Grenadines the terms of the Agreement and the Regulations.
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AND THE GRENADINES,

in the presence of:
HANS KING
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CHAPTER 156
QUATRE ISLE ACT

SUBSIDIARY LEGISLATION

No Subsidiary Legislation

